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Authorization Letter
Margin Clients

To: National Resources Securities Ltd.
Room 102, 1/F, On Hong Comm. Bldg., 145 Hennessy Road, Wanchai, Hong Kong

Dear Sirs,
I/'We in full understanding of the contents of this letter hereby authorise

you, for a period of twelve months from the date hereof in relation to all securities purchased or held for
or on my/our behalf to:-

(i)  deposit such securities as collateral for loans or advances made to you by an authorised institution
as defined by the Banking Ordinance;

(ii) borrow or lend such securities for the purpose of the fulfilment of settlement obligations between
Exchange members;

(i)  deposit any of the securities collateral in question with (i) a recognized clearing house; or (ii) another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and
satisfaction of National Resources Securities Limited’s settlement obligations and liabilities.

(iv) the Authority shall only cover securities deposited with you as collateral;

without notice to me/us, pursuant to the Securities and Futures Ordinance.

Such stock borrowing and lending is to be in accordance with Exchange regulations. Any consideration
payable by or to me/us for the borrowing, lending, or deposit of securities under this authorisation is to be
set by separate agreement. This authority is given to you in consideration of your agreeing to continue to
maintain the securities margin account(s) for me/us.

You remain responsible to me/us for securities borrowed, loaned, or deposited under this authorisation.

I/We understand that such securities may be subject to liens of third parties and return of such securities to
me/us may be subject to satisfaction of such liens.

The Authority to you to provide the services will only be effective for up to 12 months but it may be
renewed for subsequent periods of 12 months with your consent or automatically if I/we do not object to
a written renewal notice that you will send to us. I/We may revoke the Authority by giving you written
notice addressed to your address specified above. Such notice shall take effect upon the expiry of two
weeks from the date of your actual receipt of such notice.

Yours faithfully

Signature: Date:
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